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�  1,740 ounces of gold were sold at an average realised price of 
AUS$952 per ounce. 

 
�  The heap leach is continuing to produce gold above the cost of 

production and hence gold recovery will continue into the coming 
quarter. 

 
�  The company completed a placement of 88.6 million shares at 2.0 

cents per share to professional/sophisticated investors. 
 

�  A letter agreement was signed for exploration on RNG’s Indee 
tenements in a farm-in agreement. 

 
�  As of June 30, Range River Gold had $3.2 million cash in the bank. 
 

 
 
 
 
 
 

R M S Watsford 
Managing Director 
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1. OPERATIONS – INDEE GOLD MINE 
 
Safety and Environment 

 
There were no lost time injuries or environmental non compliances during the quarter. 
 
 
Production 
 
The Indee heap leach operation continued to provide evidence that the heap leaching 
process is a very effective means of bringing suitable gold deposits into early production. 
Thus, confirming a key component of the Company’s New Beginning strategy. That is, 
seeking projects where the considerable skills in heap leaching for gold that the Company 
has can be applied. 
 
Gold production for the quarter was 1,224 ounces.  This resulted in the cumulative gold 
recovery reaching 71.8%. The 71.8% recovery compares very favourably with the 68% 
recovery that was determined from the feasibility study test work on the Indee deposit. 
 
The heap is continuing to produce gold above the operating costs of production.  Hence, 
the move to the care and maintenance phase is now not expected to occur until well into 
the coming quarter. 
 
The production statistics for the quarter, year and life of the mine are as follows: 
 
 

Production Quarter 4 
2007/08 

Full Year 
2008 

Life of mine  
to date 

Ore Processed (tonne) - 245,259 851,836 

Head Grade (g/t) - 1.7 1.5 

Gold Produced (oz) 1,224 13,108 29,337 

Gold Sold (oz) 1,740 13,657 29,337 

 
 
Other  
 
A sub-lease arrangement was established with Australasian Resources Ltd (ARH) for their 
exploration and drilling personnel to use the Indee camp for accommodation.  As part of 
the arrangement, RNG has also provided an area on the mining lease for ARH to establish 
a drill core handling facility.  This arrangement has contributed to a reduction in the fixed 
costs of maintaining the Indee site in the wind down phase.  The arrangement is expected 
to continue until the end of October 2008. 
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2. CORPORATE 
 

RNG and NWME sign Letter Agreement 

The Company announced on 23 June 2008 that in principle terms had been agreed for 
Northwest Nonferrous International Investment Company Ltd, a 100% owned subsidiary of 
the Northwest Mining and Geological Exploration Bureau for Nonferrous Metals (NWME), 
to earn-in to RNG’s Indee Project in Western Australia. RNG and NWME have also agreed 
in principle terms for co-operation on further projects in Australia. 
 
This announcement followed the 12 May 2008 announcement of the memorandum of 
understanding for exploration on RNG’s Indee tenements under a proposed farm-in 
agreement with NWME. 
 
The basic terms for the earn-in agreement for the Indee Project are: 

1. NWME will earn 49% of the Indee Project by spending AUS$9 million over four 
years. 
 

2. Following the earn-in period both NWME and RNG will be responsible for 
development expenditure in proportion to their shares in the project. 

 
3. RNG and NWME will form a Technical Committee and an Operating Committee to 

oversee the exploration programme. 
 

4. RNG will be the manager and entitled to a management fee. 
 

5. NWME will provide technical and other exploration personnel and equipment to 
facilitate expedition of the proposed programme. 

 
Similar terms will apply to other projects in Australia. 
 
RNG and NWME signed a letter agreement agreeing to these in principle terms and are 
now proceeding to finalise a detailed binding agreement. The detailed agreement is 
expected to be finalised in the coming quarter.  The agreement will require the approval of 
the Chinese Government, as well as the Foreign Investment Review Board of Australia. 
 
A draft binding agreement has been forwarded to the NWME lawyers. 
 
During the period of finalisation, further site visits will be undertaken and the Technical 
Committee will meet to determine the operating programme and budget for the remainder 
of 2008.  The visit by NWME personnel for the Technical Committee meeting is scheduled 
for August 2008.  RNG and NWME are working together to facilitate an early start to a new 
exploration programme on the Indee tenements. 
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About Northwest Nonferrous International Investment  Company Ltd 
 
The Northwest nonferrous International Investment Company Ltd is 100% owned by the 
Northwest Mining and Geological Exploration Bureau for Nonferrous Metals (NWME) and 
is based in Xi’an city of Shaanxi province, China.  The NWME has more than 6,000 
employees including 800 geologists, technologists and engineers. 
 
The NWME is one of the top five exploration and mining Bureaus amongst around 100 
provincial Bureaus in terms of revenue and technical capacity. 
 
NWME was the first bureau in China to conduct exploration projects in partnership with 
companies from Western countries.  Last year, NWME formed a joint venture with Yukon– 
Nevada Gold Corporation to carry out exploration on new acquisitions.  More recently, 
NWME, in partnership with Jinduicheng Molybdenum Group Pty Ltd, entered into an 
Acquisition Agreement with Yukon Zinc Corporation. 
 
 
Significance 
 
This arrangement with NWME is a highly significant development for the Company.  It 
allows the Company to progress the original exploration and development concept of the 
Indee project.  That concept was an exploration programme on the 80km strike length of 
the Mallina shear zone on RNG’s tenements.  The focus of the exploration programme 
was to be on the deeper sulphide gold mineralisation, the presence of which was 
confirmed by drilling in November, 2006.  The results of this drilling, which have previously 
been reported, are included in the exploration section of this report. 
 
Further, as reported in the March quarterly report, the company is reviewing a number of 
opportunities to implement the New Beginning strategy.  In this process, RNG is regularly 
presented with opportunities that are advanced exploration projects.  While these 
opportunities have not met RNG’s near production criteria, they nonetheless may prove to 
be near production opportunities with further exploration. 
 
The NWME deal allows RNG to present these to NWME.  Through this relationship, both 
parties can maximise opportunities for growth and leverage our respective skill sets.  The 
NWME has excellent mineral exploration capability and has strong operating experience.  
RNG has excellent development and operations capability and access to excellent 
geological exploration and project evaluation personnel.  Thus, the skill sets of both groups 
are complementary. 
 
Hence, both parties consider the developing relationship as a cornerstone of our 
respective growth strategies. 
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Resignation and appointment of Non-Executive Direct or 
 
During the quarter, John Andrews resigned as a non-executive director of the Company. 
 
Malcolm Macpherson was appointed to fill the vacancy created by the resignation of John 
Andrews.  Mr Macpherson has over 40 years of broad mining experience and has built a 
successful career as Chief Executive of Iluka Resources Ltd, growing it from a $50 million 
market capitalisation company in 1978 to a $1 billion company in 2001.  He is also 
currently a non-executive director of Portman Mining Ltd and Minara Resources Ltd. 
Mr Macpherson adds to the Board’s considerable strength in development and operations 
and will assist the Company in implementing the New Beginning Strategy. 
 
Capital Raising 
 
The Company made a placement of 88.6 million shares at a price of 2.0 cents to section 
708 investors.  The placement raised a net $1.7 million.  The placement was made in 
accordance with ASX listing rule 7.1 and did not require shareholder approval at a general 
meeting of the Company. 
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3. EXPLORATION 
 
Western Australia 
 
Indee 
 
Deep Sulphide Exploration as previously reported   
 
A reverse circulation drilling program involved eight holes totalling 2,036 metres targeting gold 
mineralisation in the sulphide zone approximately 300m vertical depth in the Withnell pits area in 
November 2006. The best results were 9m @ 3.21 g/t including 1m @ 13.3g/t, and 6m @ 2.50 g/t 
(Table 1). 
 

Hole ID 
Easting 
(AMG50) 

Northing 
(AMG50)  From (m) To (m) 

Intercept 
(m) 

Gold 
Grade 
(g/t) 

INRC1256 624156 7688661    47   48 1 5.10 

INRC1257 624107 7688659  198 204 6 1.07 

INRC1258 624162 7688325 
Low grade 
halo only - - - - 

INRC1259 623408 7688500  210 212 2 5.40 

INRC1260 624009 7688363    41   42 1 1.19 

INRC1261 624105 7688709 
 

includes 

325 

329 

334 

330 

9 

1 

3.21 

13.30 

INRC1262 624026 7688377 
 

and 

 65 

 218 

 67 

221 

2 

3 

5.59 

4.71 

INRC1263 623812 7688457 

 

and 

and 

   0 

184 

215 

   2 

185 

221 

2 

1 

6 

3.06 

5.21 

2.50 
 
Table 1: Significant RC drilling results, November 2006 Program. 
 
The results from this program demonstrate that gold mineralisation can be continuous from 
surface to 300m vertical depth.  The better results of this program correlate well with the 
gold mineralised shoots that the company had already defined in shallower levels of the 
ore body.  This supports the company’s geological model and highlights that mineralisation 
at Withnell is open at depth, with encouraging grade and significant thickness. 
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Victoria 
 
Beaufort (EL 4935 – Oroya Mining Ltd farm out to Range River) 
 
The tenement covers extensive deep lead gold deposits in drainages surrounding the 
Camp Hill Range to the north of the town of Beaufort, approximately 45 kilometres west of 
Ballarat. Gold production from these leads and drainages is thought to have exceeded 1 
million ounces. Importantly, the primary source for this detrital gold has never been 
located. 
 
It is believed that the primary source of the gold is located nearby, but may be hosted by 
quartz stockworks or sulphide disseminations which would not have been easily identified 
by the early prospectors. Preliminary rock chip sampling has been carried out during a 
recent visit to the site.  It was noted that a ferruginous, sheared breccia rock type was 
present in the upper reaches of each drainage gully which had been previously worked for 
alluvial gold.  This rock type was found to occur in cross-cutting shears, and was sampled 
to test for alternative styles of gold mineralisation. 
 
Seven samples have been submitted for analysis and the results will be reported when 
available. 
 
 (See Map , Beaufort) 
 
 
Ballarat North  (EL 4943 – Oroya Mining Ltd farm out to Range River) 
 
The Ballarat North exploration license covers the extensions of the Ballarat West goldfield 
to the north under cover toward the town of Creswick. Significant alluvial gold has been 
recovered from deep leads within the license area, however, there has been negligible 
primary production. 
 
The target is the trend along strike of the Ballarat goldfields in an area of past deep lead 
gold mining, and where no modern exploration has been carried out. Three drill holes are 
planned to cross this trend, in an area of low density housing. A work proposal has been 
submitted to the Department of Primary Industries. 

 
(See Map 2, Ballarat North) 
 
 
Kingston  
 
No exploration activities undertaken for the period. 
 
 
Summerfield 
 
No exploration activities undertaken for the period. 
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Ararat (EL3019 - farmed out to Newcrest Mining Ltd) 
 
Joint venture partner Newcrest Mining Ltd officially withdrew during the period and the 
license will revert in full to Range River. EL 5076 to the south is also being transferred to 
the company. Range River is still reviewing the results of the work completed to date and 
will prepare a program of work during the next quarter. Meanwhile there have been 
expressions of interest to joint venture into the area from other explorers. 
 
 
South Australia 
 
Lyons (EL3994 - farmed out to Toro Energy Ltd) 
 
Toro Energy earlier located the Warrior paleochannel which is host to elevated uranium 
concentrations. Further air core drilling has been completed targeting extensions to the 
paleochannel system. Results of this work are awaited. 
 
 
Gawler Block (EL3107 and EL3698 - farmed out to Minotaur Exploration Ltd) 
 
The Gawler Block tenements are located within a world class mineralised district. The 
Glenloth EL3107 is located immediately north of the Tunkillia gold deposit, and covers 
several significant structures known to host gold mineralisation. The Lake Labyrinth 
EL3698 is located along a prospective structure to the east of Tarcoola. 
 
Recent work by Minotaur has consisted of assessment of airborne electromagnetic data. 
Air core drilling was carried out targeting iron oxide copper gold mineralisation which 
located anomalous gold along the Yerda Fault. It is expected that follow up drilling will be 
carried out in the next quarter. 
 
 
 
 
 
The information in this report that relates to exploration is based on information compiled by Kent Washburn, MAUSIMM 
MGeolSocAus, an employee of Range River Gold Ltd who has sufficient experience which is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity undertaken to qualify as a Competent Person as 
defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results., Mineral Resources and Ore 
Reserves”. Assay results on joint ventures properties were supplied by the Company’s joint venture partners.
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     Map 1. Diagram showing the area identified for further follow up work running 
                 for 9 km along the Camp Hill ridge north of Beaufort. 

 
     Map 2. Diagram showing the proposed drill sites on the northern extension of the Ballarat  
                 West Goldfield under cover. 
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�Rule 5.3 

Appendix 5B 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 
 

 
Name of entity 

RANGE RIVER GOLD LIMITED 

 
ABN  Quarter ended (“current quarter”) 

64 065 480 253  June 2008 

 

Consolidated statement of cash flows  

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date 
(12months)  
$A’000 

1.1 Receipts from product sales and related 
debtors 
 

1,658 12,075 

1.2 Payments for          (a) exploration and 
evaluation 

  (b)  development 
  (c)  production 
  (d)  administration  

(52) 
 
 

(323) 
(1,201)  

(145) 
 

(1,313) 
(14,972) 

(2,533) 
1.3 Dividends received   
1.4 Interest and other items of a similar nature 

received 35 309 

1.5 Interest and other costs of finance paid  (198) 
1.6 Income taxes paid   
1.7 Other (provide details if material)   
  

Net Operating Cash Flows  117 (6,777) 

  
Cash flows related to investing activities   

1.8 Payment for purchases of: (a)prospects  
(b)equity 

investments 
(c)other fixed 

assets 

 
 
 

(7) 

 
 
 

(327) 

1.9 Proceeds from sale of: (a)prospects  
(b)equity 

investments 
(c)other fixed 

assets 

 
 
 
 

5 

 
 
 
 

(369) 
1.10 Loans to other entities   
1.11 Loans repaid by other entities   
1.12 Other (provide details if material)   
  

Net investing cash flows  (2) (696) 

1.13 Total operating and investing cash flows 
(carried forward) 

115 (7,473) 
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1.13 Total operating and investing cash flows 

(brought  forward) 
115 (7,473) 

  
Cash flows related to financing activities    

1.14 Proceeds from issues of shares, options, 
etc. 

1,704 1,971 

1.15 Proceeds from sale of forfeited shares   
1.16 Proceeds from borrowings   
1.17 Repayment of borrowings (27) (2,504) 
1.18 Dividends paid   
1.19 Other (provide details if material)   
 

Net financing cash flows  1,677 (533) 

  
Net increase (decrease) in cash held 
 

1,792 (8,006) 

1.20 Cash at beginning of quarter/year to date 1,398 11,196 
1.21 Exchange rate adjustments to item 1.20   

1.22 Cash at end of quarter  3,190 3,190 

Payments to directors of the entity and associates of the directors 

Payments to related entities of the entity and asso ciates of the related 
entities 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 23 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 n.a. 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

 
 
 
 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on 

consolidated assets and liabilities but did not involve cash flows 
  

 
n.a. 

 
 

2.2 Details of outlays made by other entities to establish or increase their share in projects in 
which the reporting entity has an interest 

  
n.a. 
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Financing facilities available 
Add notes as necessary for an understanding of the position. 
 

  Amount available 
$A’000  

Amount used 
$A’000 

3.1 Loan facilities  
 

nil nil 

3.2 Credit standby arrangements 
 

nil nil 

 

Estimated cash outflows for next quarter 
  $A’000 
4.1 Exploration and evaluation 

 
50,000 

4.2 Development 
 

- 

  
Total  

 
50,000 

  

Reconciliation of cash 
Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) 
to the related items in the accounts is as follows. 

Current quarter  
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 108 (26) 

5.2 Deposits at call 3,082 1,424 

5.3 Bank overdraft   

5.4 Other (provide details)   

 
Total: cash at end of quarter (item 1.22) 3,190 1,398 

 

Changes in interests in mining tenements 
 

  Tenement 
reference 

Nature of interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 
 
 

  

nil nil 

6.2 Interests in mining 
tenements acquired or 
increased 
 
 

  

nil nil 
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Issued and quoted securities at end of current quar ter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 

 Total number  Number quoted Issue price per 
security (see 
note 3) (cents) 

Amount paid up 
per security 
(see note 3) 
(cents) 

7.1 Preference 
+securities   
(description)  

    

7.2 Changes 
during quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns 
of capital, buy-
backs, 
redemptions 

    

7.3 +Ordinary 
securities 
 

679,569,064 
 

679,569,064 
 

  

7.4 Changes 
during quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns 
of capital, buy-
backs 

 
 

88,639,443 

 
 

88,639,443 

 
 

2.0 cents 

 
 

2.0 cents 

7.5 +Convertible 
debt 
securities 
(description)  

    

7.6 Changes 
during quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through 
securities 
matured, 
converted 

    

7.7 Options    
Employee 
Options 
 
 
 
 
 
 
 
 
 
 
Listed Options 

 
3,000,000 
3,000,000 
1,800,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 

500,000 
500,000 
375,000 
375,000 

 
27,718,959 

 
nil 
nil 
nil 
nil 
nil 
nil 
nil 
nil 
nil 
nil 
nil 

 
27,718,959 

Exercise price 
20 cents 
25 cents 
20 cents 
25 cents 
25 cents 
10 cents 
15 cents 
10 cents 
15 cents 
10 cents 
15 cents 
 
25 cents 

Expiry date 
30/11/2009 
30/11/2009 
31/5/2011 
31/5/2011 
31/7/2011 
14/1/2013 
14/1/2013 
14/2/2013 
14/2/2103 
24/4/2013 
24/4/2013 

 
30/9/2008 
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7.8 Issued during 
quarter 
Employee 
Options 
 

500,000 
500,000 
375,000 
375,000 

nil 
nil 
nil 
nil 

 

10 cents 
15 cents 
10 cents 
15 cents 
 

14/2/2013 
14/2/2103 
24/4/2013 
24/4/2013 

7.9 Exercised 
during quarter 

nil    

7.10 Expired during 
quarter 
Employee 
Options 
 

1,000,000 
1,000,000 

150,000 
1,000,000 
1,000,000 

300,000 
1,000,000 
1,000,000 

 

nil 
nil 
nil 
nil 
nil 
nil 
nil 
nil 

20 cents 
25 cents 
20 cents 
22 cents 
25 cents 
25 cents 
20cents 
30 cents 

30/11/2009 
30/11/2009 
31/5/2011 
31/5/2011 
31/5/2011 
31/7/2011 

30/11/2011 
31/12/2011 

 
7.11 Debentures  

(totals only) 
    

7.12 Unsecured 
notes  (totals 
only) 

    

Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with accounting 
standards as defined in the Corporations Act or other standards acceptable to ASX  
2 This statement does give a true and fair view of the matters disclosed. 

         
Sign here:       Date: 28 July 2008 

(Company secretary) 
 
Print name:  Ross Kemp  
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Kevin Tuckwell 
Chairman 
 

Rick Watsford 
Managing Director/CEO 
 

Owen Hegarty 
Non-executive Director 
 

Ken Barassi 
Non-executive Director 
 

Malcolm Macpherson 
Non-executive Director 
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Ross Kemp 
Chief Financial Officer 
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Peter Johnston 
GM Operations 
 
Kent Washburn 
Manager, Exploration 
 
Greg Chintock 
Senior Geologist 
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Range River Gold Ltd 
Level 13, 190 Queen St 
Melbourne VIC 3000 
Tel:  +61 3 8614 1500 
Fax: +61 3 8614 1555 
E: admin@rangeriver.com.au 
Web: www.rangeriver.com.au 
 


